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. ..990-PF

Department of the Treasury

Intemal Revenue Service

EXTENSION ATTACHED

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note: The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

2007

For calendar year 2007, or tax year beginning

, 2007, an

d ending

G Check all thatapply: |

| Initial return

| Final return

[ [Amended return |

| Address change

| | Name change

Use the IRS
label.

Name of foundation

UNITED STATES-JAPAN FOUNDATION

A Employer identification number

13-3054425

Otherwise, | Number and street (or P O. box number if mail 1s not delivered to street address) Room/suiteé  {BTelephone number (sse pags 10 of the Instrucbons)
print
or type.
See Specific 145 EAST 32ND STREET (212) 481-8761
Instructions. City o town, state, and ZIP code ¢ S.‘L’éiﬁ';”‘&'.%&"ﬁl?“’.‘ b. ..... >
>

NEW YORK, NY 10016

H_Check type of organization |x_] Section 501(c)(3) exempt private foundation

Section 4947(a)(1) nonexempt chantable trust

Other taxable private foundation

I Fair market value of all assets at end
of year (from Part Il, col (c), Iine
16)» $

Analysis of Revenue and Expenses (The

100,624,9081.

J Accounting method |_| Cash

Other (specify)
(Part |, column (d) must be on cash basis.)

L_)g| Accrual

1. Foreign organizations, check here

2. Foreign organzations meetng the
85% test, check here and attach
computation

E If private foundation status was terminated
under section 507(b)(1)(A), check here . P>

[

F If the foundation is n a 80-month termmation
under section 507(b){1)(B), check hers , B> | I

(d) Disbursements

fotal of amounts in columns (b), (c), and (d) (a) Revenue and (b) Net investment (¢) Adjusted net for charitable
== may not necessanly equal the amounts in expenses per income income purposes
S column (a) (see page 11 of the instructions).) books (cash basns only)
o~ 4  Contributions_gifts, grants, etc, recerved (attach schedule) . 37,305, B N e TRRES S i
£ 2 Check b mfgcg‘dasmn 1s not required to TR e I R . = _ i :; )
- 3 Interest on savings and temporary cash investments 5,010. 5,010. =
=) 4 Dividends and interest from secunties 2,820,090. 2,820,090. =
z Ba GrOSSIENIS . . . v v v v v e nn e e s =
b Net rental income or (loss) :_
ui g Gg get galsr‘\a!or (loss) frt:ml safe of assets not on line 10 - f
Z 2| bommmereed 12,560,416,
<L 2| 7 Capital gain net income (from Part IV, line 2) , A
© ®| 8 Netshort-term captalgain . . .. ... ..
Z 9 Income modifications + ¢ + o o s e 0. e
10 a Gross sales less retums
and allowances - - « - -
b Less Cost ofgoodssold ,
c Gross profit or (loss) (attach schedule) | | | - S
11 Other income (attach schedule) _ _ . . . . . 40,964. 34,802,
12 Total. Add hnes 1through 11 . . . . . . . . 5,903,865. 5,809,843. Coseme
13 Compensation of officers, directors, trustees, etc | | 516,409, 105,536. 478 520.
w |14 Other employee salanes andwages . . . . . 237,639. 237,638.
& (16 Pension plans, employee benefits . . ., . . . 270,525, 37,028, 233,496.
g |16a Legal fees (attach schedule) , . STMT .2 . 245. 123. 122.
25| b Accounting fees (attach schedule)STMT 3 124,000. 58,300. 65,700,
2| ¢ Other professional fees (attach sci@itdg) . 4 . 479,268, 479,268. NONE
"E 17 Interest. . . ... ... ... ..... ..
E 18 Taxes(machschedule)(seepagsﬂch* 101,143. e —
g 19 Depreciation (attach schedule) ang deplefion , 36,840, 1,842. e Lo
2|20 P Ty 300,484. 10,347. 290 137
N s . . 216,706. 54,634. 162,075.
® |22 Bons-——1Q) . . .
223 otper xpenses (attach sch }e) T.6. 637,105. 4,369. 632,233,
Bl24  TdRrdpemPifand sllm?n enses.
g AN 2,920,364. 751,448, 2,099,922,
© | L. 1,388,616. - . 1,375,677,
_ t td. AQ 5243nd25 4,308,980. 751,448, 3,475,598,
27 Subtract fine 26 from hne 12. ~ - = I - T - B ] N - = -
a Excess of revenue over - 1,594,985.] .. : A T -
b Net investment Incomo (If negative, enter - 0-) = N 5, 058, 395, )
¢ _Adjusted net income (if negative, enter -0-). _ - -0-

For Privacy Act and Paperwork Reduction Act Notlce, see page 30 of the instructions. * * STMT S
7E1410 4000

4KL19Y 1161 11/04/2008 13:04:14 V07-8.4
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Form 990-PF (2007) 13-3054425 Page 2
Attached schedules and amounts in the Beginning of year End of year
Balance Sheets :;S:S:ttr:o;nr‘;o l(usr:;‘ .i';‘ir‘\‘,'&féﬁg end-ofyear (a) Book Value (b) Book Value (c) Fair Market Value
1 Cash-non-interest-bearing , . ., . . . . v v v v v v v v v e 74,713, 46,165, 46,165.
2 Savings and temporary cash investments , , . ., . .. ...
3 Accounts recewable® __ S, TLEL e : e
Less allowance for doubtful accounts®» __
4 Pledges receivable »___ _______________ LE TR T F Vi
Less allowance for doubtful accounts®» __
§ Grantsreceivable | . .. ... ... ...........
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 16 of the instructions)
7  Other notes and loans receivable (attach schedule) » _ _ _ _ _ T DRI et = Slow EI S
Less: allowance for doubtful accounts ™ ___ _
w| 8 |Inventonesforsaleoruse _ . . .. ... .........
§ 9 Prepaid expenses and defered charges . , . . . STMT 7 108,422, 101,230. 101,230.
2 10 a Investments - U S and state govemnment obligations (attach schedule)
b Investments - corporate stock (attach schedule) , STMT 8. . 10,426,614. 12,820,865. 12,820,965,
¢ Investments - corporate bonds (attach schedule), . . .. .. .
11 nvestments - land, bulldings, > NS Sl 4 I From WlEem o
and equpment basis 0 ¥ e e - — i - = — —=
Less accumulated depreciation
(attach schedule) @ = 00 e eee
12 Investments - mortgageloans , , . . . .. ... ... ...
13 Investments - other (attach schedule) , . , . . . STMT 9. . 86,977,412,
Y upment b > STMT9A 1,629,349, |+ E S I .
(L;;;c;ggd“l}fgfddepmmnb __________ 1,065,306, 590,634. 564,043. 564,043,
16 Otherassets(descrbe »_ _____ STMT_10) 98,897. 115,166. 115,166,
16 Total assets (fo be completed by all filers - see the
instructions Also,seepaget.teml) . . .. ... ... ... 92,844,443, 100,624,981. 100,624,981,
17 Accounts payable and accruedexpenses | . . . ... .. . 40,382. 40,854.|" Err N S
18 Grantspayable | . .. ... .. ..., .. ...... 276,582, 290,827.|"
|19 Defemedrevenue . . ... .................
E 20 Loans from officers, dwectors, trustees, and other disqualified persons |
Sl21 Mortgages and other notes payable (attach schedule) , | | . .
122  Other liabilities (descnibe » ________ STMT 11) NONE 454,072.
23 Tota!l liablitles (add lines 17 through22) . . . .. ... ... 316,964. 785,753,
Foundations that follow SFAS 117, check here »|X |
and complete lines 24 through 26 and lines 30 and 31.
Bl2a Unrestricted . . .. ... 92,527, 479. 99,839,228 |
5|26 Temporarilyrestncted | . . ... .. ... ... ... ... :
@|26 Permanentlyrestricted . , . . .. ... .. .........
2 Foundations that do not foliow SFAS 117,
b check here and complete lines 27 through 31. » I:'
S|27 Capital stock, trust principal, or current funds _ _ . . . | .
% 28  Paid-in or caprtal surplus, or land, bidg , and equipment fund
3 28 Retamned earnings, accumulated income, endowment, or other funds |, .
5 30 Total net assets or fund balances (see page 17 of the
z NSHIUCKONS) . . . . . 92,527,479. 99,839,228.
31 Total liabllities and net assets/fund balances (see page 17

oftheinstructions) . . . . . . .. .. ... .. v vi v

92,844,443,

100, 624,981 .

Analysis of Changes in Net Assets or Fund

Balances

1 Total net assets or fund balances at beginning of year - Part |l, column (a), ne 30 (must agree with

end-of-year figure reported on prioryearsretumn) . = L L e 1 92,527,478.
2 Enteramount from Partl,ine27a = e 2 1,594,985.
3 Other increases not included in ine 2 (temze) »_ SEE STATEMENT 12 3 6,045,842,
4 Addlines 1,2,and3 | | e 4 100,168,306,
5 Decreases not included in line 2 (temze)p_~ SEE STATEMENT 13 5 329,078.
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part ll, column (b), ine 30 . . . . . 6 99,839,228,
sa Fom 990-PF (2007)
7E1420 2 000

4KL19Y L161 11/04/2008 13:04:14 V07-8.4
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Form 990-PF (2007) 13-3054425 Page 3
Capital Gains and Losses for Tax on Investment Income
(b) How (c) Date
(a) List and describe the kind(s) of property sold (e g , real estate, acquired acquired ég) P%te sold
2-story brick warehouse, or common stock, 200 shs MLC Co) phamnase | (mo , day, yr) 0., day, yr)
1a SEE PART IV SCHEDULE
b
c
d
e
(e) Gross sales price ® De(%rre:;mblael)lowed “';uﬁ? Setx;reﬁ:;egfb ::;: (e()h;;lSsaI (?)or:"(rliziszg)
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

() F MV as of 12/31/69

() Adjusted basis
as of 12/31/69

(k) Excess of col (1)
over col (j), if any

() Gains (Col (h) gain minus
col. (k), but not less than -0-) or
Losses (from col (h))

0 a0 |jow

2 Capital gain net income or (net capital loss)

If gain, also enter in Part |, line 7
If (loss), enter -0- in Part |, line 7 }

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, ine 8, column (c) (see pages 13 and 17 of the instructions). }

ST 13A
2,949,941.

3

If (loss), enter -0- in Part |, line 8
m Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank

Was the foundation lhiable for the section 4942 tax on the distributable amount of any year in the base penod?

If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part

... L ves[x]no

1_Enter the appropriate amount in each column for each year,

see page 18 of the instructions before making any entries

(a) (d)
(b) (c)
cauenuarigﬁgﬂxﬁeﬁa b;nnmg mn) Adjusted qualdying distribubons Net value of nonchantable-use assets (col ‘(’,',s)’:,‘,‘,’,",dt;"b’;“e‘z, ©)
2006 3,308,245, 86,284,347, 0.038341
2005 3,486,918, 81,327,630. 0.042875
2004 3,008,522, 78,817,327, 0.038171
2003 3,922,250, 71,829,052, 0.054605
2002 4,856,042, 76,695,018. 0.063316
2 Totalofline 1, column(d) . . . . ... ... 2 0.237308
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by
the number of years the foundation has been in existence ifless than5years . | . . ... .. 3 0.047462
4 Enter the net value of noncharitable-use assets for 2007 from Part X, ineS = = = | 4 94,480,095,
5 Muttiplyinedbyline3 e 5 4,484,214,
6 Enter 1% of net investment income (1% of Partl,ine27b) _ = . . . . .. ........ 6 50,584,
7 AddimesSandB | L e 7 4,534,798.
8 Enter qualifying distributions from Part Xii, line 4 8 3,486,056.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part usmg a 1% taxrate See the Part VIl nstructions on page 18

JSA
7E1430 2 000

4KL19Y L161 11/04/2008 13:04:14 V07-8.4
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Form 990-PF (2007) 13-3054425

Page 4

EYiA"/R Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see page 18 of the |nstruct|ons)

1a Exempt operating foundations described in secton 4940(d)(2), check here » l I and enter "N/A" on line 1
Date of ruling letter _ _ __ __ _ __ (attach copy of rufing letter if necessary - see Instructions)
b Domestic foundations that meet the section 4940(e) requirements In Part V, check

here D and enter 1% of Partl,ine 27b , , , | | e e e e e e
¢ All other domestic foundations enter 2% of ine 27b Exempt foreign organizations enter 4% of Part |, hne 12, col (b)

2 Tax under section §11 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter-0-) , , , 2
3 Addhnestand2 |, ., .. .........0.0..0... e e e e e e 3 101,168,
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 NONE
§ Tax based on investment Income. Subtract line 4 from line 3 If zeroorless,enter-0- , , . . . ... .. R 101, 168
6 Credits/Payments o

a 2007 estimated tax payments and 2006 overpayment credited to 2007, , . . | 6a 175,899.

b Exempt foreign organizations-taxwithheldatsource |, , . ., ... ... ... 6b NONE| *

¢ Tax paid with application for extension of time to file (Form 8868) ... |8Be 50,000.

d Backup withholding erroneouslywithheld |, . , . . ... ..........LS6d
7 Total credits and payments AddlinesBathrough6d . . . . . . « o .« ¢ ¢ v v vt v vt 0ttt v s . .
8 Enter any penalty for underpayment of estimated tax. Check here if Form 2220 1s attached . . . . . .

9§ Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed | U o
10 Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid , , . ., ., . . .. > 124,731,
11 Enter the amount of line 10 to be Credited to 2008 estimated tax » 124,731 . Refunded p
Statements Regarding Activities
ta During the tax year, did the foundation attempt to influence any national, state, or iocal legisiation or did st S Yes | No
1a X

participate or intervene in any political campaign? _ , ., ., . ... ...... . e e e e e e
b Did 1t spend more than $100 during the year (either directly or indirectly) for polmcal purpos&s (see page 19
of the instructions for definition)?
If the answer is "Yes" to 1a or 1b, attach a detailed descnption of the activites and copies of any matenals
published or distnbuted by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year?
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed dunng the year.

(1) On the foundaton P $ NONE (2) On foundation managers P $ NONE
e Enter the reimbursement (if any) paid by the organization during the year for polttical expenditure tax imposed on
foundation managers » $ NONE

2 Has the foundation engaged in any activities that have not previously been reported to the IRS? |
If "Yes, " attach a detailed description of the activities

3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? ¥ “Yes," attach a conformed copy of the changes

b If "Yes," has it filed a tax return on Form 990-T for this year?
5§ Was there a liguidation, termination, dissolution, or substantial contraction dunng the year?
Iif "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language in the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain In the govemING INSTUMENt? , . . . . . . . . . v v v v o e o o o o o s 0 o s s o o o
7 Dud the foundation have at least $5,000 in assets at any time duning the year?  “Yes,* complete Part li, col (c) and Part XV.
8a Enter the states to which the foundation reports or with which it is registered (see page 19 of the

b If the answer 1s "Yes" to hne 7, has the foundation furnished a copy of Form 980-PF to the Attorney General

(or designate) of each state as required by General Instruction G? If "No," attachexplanaton , . . ... .. ... ... ...

9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3)
or 4942())(5) for calendar year 2007 or the taxable year beginning in 2007 (see instructions for Part X\V)? K
“Yes,"complete PartXIV. . . . ., . ... ... ...,

10 Did any persons become substantial contributors during the tax year? ff "Yes," aftach a schedule hstmg their
names and addresses

4a Dud the foundation have unrelated business gross income of $1,000 or more dunngtheyear? . . . . .. ... ... ... .

8 X

.1 10 X

JSA
7E1440 2 000

4KL19Y L161 11/04/2008 13:04:14 V07-8.4 26829

Form 990-PF (2007)



Forth 990-PF (2607) 13-3054425 Page 5
Statements Regarding Activities (continued)

11a At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the

meaning of section 512(b)(13)? If "Yes," attach schedule (see page 20 of theinstructons). . . . . . . ... .. ... ... 11a X
b If "Yes,” did the foundation have a binding written contract in effect on August 17, 2006, covering the interest,

rents, royalties, and annuities described in the attachmentforline 1182 . . . . v v v o v v v v v i e v v i e e 11b N/AA

12 Did the foundation acquire a direct or indirect interest in any apphcable insurance contract? . . . . . .. .. ... ... .. 12 X

13 Did the foundation comply with the public Inspection requirements for its annual returns and exemption application? 13 X
Website address P______ WWW.US=JF.ORG o o e ————— e

14 Thebooksare ncareof »__CHRISTINE MANAPAT-SIMS _ __________ Telephoneno. » _____212-481-8761______
Located at »C/O THE FOUNDATION _ NEW YORK, NEW YORK ______________ 2P+4» 10016 ________

15 Sechon 4947(a)(1) nonexempt charitable trusts filng Form 990-F in lieu of Form 1041 -Check here - + . -+ . . . . . N/A...... ’U
and enter the amount of tax-exempt interest received oraccrued dunngtheyear , . . . . . . v 0 v o0 o 0 oo PJ 1 .ﬂ

EEYIMEY  Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year did the foundation (elther directly or indirectly)

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? , , . . . . . . D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
AISQUAITIEIPEISON? « v v o v v e e v o v e e e e e e et e e e e e _|ves [x|No
{3) Furrush goods, services, or facilities to (or accept them from) a disqualified person? . . . . . . . Yes - No
(4) Pay compensation to, or pay or remburse the expenses of, a disqualfied person? . . . . . ... X| Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of a diISQUAITIEA PEISON)?, & » « v o v v v o e e v e e e e e e e n e e e D Yes I—_;I No
(6) Agree to pay money or property to a government official? (Exception. Check "No" if
the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminatngwithn 90days). . . . . . . . . . . . - . . . D Yes No
b If any answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions descrnibed in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)?  » « « » - - . - -
Organizations relying on a current notice regarding disaster assistance checkhere , . . .. ... ... .. > I:I
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the taxyearbeginningin2007?, . . . . . . . . ¢ ¢t o ¢ ¢ ¢ o v o e e v v o v o

2 Taxes on fallure to distribute income (section 4942) (does not apply for years the foundation was a pnvate
operating foundation defined in section 4942(j)(3) or 4942(j)(5))
a At the end of tax year 2007, did the foundation have any undistributed income (lines 6d and
6e, Part XIII) for tax year(s) beginning before 20072. + -+ « + v vt v st b a s e e e s D Yes No
If "Yes,” listthe years p
b Are there any years hsted in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2)

to all years listed, answer "No" and attach statement - see page 22 of theinstructions) . . . . . . . . . o v v v v v o o
c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
» e e e P e e e —
3a Did the foundation hold more than a 2% direct or indirect interest in any business
enterpnise at any timeduringtheyear? | | | | _ . . . ... .. ... s e D Yes No

b If "Yes,” did it have excess business hoidings In 2007 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the
Comnussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse
of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine if the

foundation had excess business holdings N 2007.) . . . . v v v v e e e e e e e e 3b | N/A
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes? , . . . . . .. ‘_f - X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its chantable 5 . E -
purpose that had not been removed from jeopardy before the first day of the tax year beginningin20072. . . . . . . . . . . - 4b X
Form 990-PF (2007)

7834502 000
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Formr 990-PF (2007) 13-3054425

Page 6

Statements Regarding Activities for Which Form 4720 May Be Required (continued)

drrectly or indirectly, any voter registrabondnve? L L L.,

(3) Prowide a grant to an individua! for travel, study, or other similar purposes? | . . .. ... ..
(4) Provide a grant to an organization other than a charitable, etc, organization described in

No

b If any answer is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in

Regulations section 53 4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)? . . . . .

Organizations relying on a current notice regarding disaster assistance checkhere, . . .. ... ... .. ..

6a Did the foundation, duning the year, recetve any funds, directly or indirectly, to pay premiums

onapersonalbenefitcontract?. . . . . . . . o v L Lt L e e e e e e e e e

b Did the foundation, during the year, pay premiums, directly or indrectly, on a personal benefit contract?

5a During the year did the foundation pay or incur any amount to.
(1) Carry on propaganda, or otherwise attempt to influence legisiation (section 4845(e))? . , ., . . , [:] Yes No
Yes No
Yes No
section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions)
(5) Prowide for any purpose other than religious, charitable, scientific, Iiterary, or
¢ If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for thegrant? , , . . .. ... .. ..... 4
If you answered "Yes" to 6b, also file Form 8870
Ta At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? _ | D Yes E No

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

(2) Influence the outcome of any specific public election (see section 4955), or to carry on,
[x] no
educational purposes, or for the prevention of cruelty to children or anmals? , , ., , . ., . . .. D Yes
if "Yes, " attach the statement required by Regulations section 53 4945-5(d).
b If ies. did the foundation receive any proceeds or have any net income attnbutable to the transaction? . . . . . . . .. . .

and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see page 23 of the instructions).

{b) Title, and average }.cr) Compensation (d) Contributrons to
week

(e) Expense account,
other allowances

(a) Name and address hours per not paid, enter employee benefit plans
devoted to position o) and deferred compensation

516,409. 81,811.

NONE

2 Compensation of five highest-paid employees (other than those included on line 1 - see page 23 of the instructions). if none,

enter "NONE."

4KL19Y L1161 11/04/2008 13:04:14 V07-8.4 26829

B) Tith d o (d) Contnbutions to
(a) Name and address of each employee paid more than $50,000 ( ’h;u?;“" —rd {c) Compensaton pﬁ;nnlzz);ededbeneﬁt (e‘))mls: “aanccg:‘nt.
devoted to posiion compensation
SEE _STATEMENT 18 270,273, 47,348, NONE
Total number of other employees paid over 350,000 . . .. . .. . .. .. . o o v i vt e et e e e e s » l NONE
Fom 990-PF (2007)
JSA
7E 1460 2 000



Farm 990-PF (2007) 13-3054425

Page 7

information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter "NONE.”

(a) Name and address of each person paid more than $50,000 (b) Type of service {c) Compensation
SEE STATEMENT 19 269, 423.
Total number of others receiving over $50,000 for professional Services . . . « v v v v v v v o v i s e h e s e . >| NONE
Uy Summary of Direct Charitable Activities
List the foundation's four largest direct chantable activites dunng the tax year Include relevant statistical information such as the number E ses
of orgamizations and other beneficianes served, conferences convened, research papers produced, etc
VN e
2
S
A
E18h 8] Summary of Program-Related Investments (see page 24 of the instructions)
Descnbe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2. Amount
1 NONE e
2
All other program-related mvestments See page 24 of the instructions.
3 NONE e
Total. Add hnes 1through3. . . . . .. .. . ... . . . . . . . ... |
Form 990-PF (2007)
JSA
7E1485 2 000

4KL19Y L1i61 11/04/2008 13:04:14 V07-8.4 26829




. Form 990-PF (2007) 13-3054425
Minimum Investment Return (All domestic foundations must complete this part Foreign foundations,

Page 8

see page 24 of the instructions.)

1 Farr market value of assets not used (or held for use) directly in carrying out chantable, etc, ovE
purposes e
a Average monthly far market value of securities ... L. ... 1a 95,863,772
b Average of monthly cashbalances, . = . . .. ... ... ... .. .. o 1b 55,106,
¢ Farr market value of all other assets (see page 25 of theinstructions) .~ . . . . . ... ........ 1c NONE
d Total(add hines 12,6, @NAC) , | . ., ... ... ... ... ... 1d 95,918,878,
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detaled explanaton) . . . .. ... ... .... ie NONE}..c..
2 Acqusition indebtedness applicable to lne tassets 2 NONE
3 Subtractline 2fromlinetd . 3 95,918,878.
4 Cashdeemed held for charitable actvities Enter 1 1/2 % of line 3 (for greater amount, see page 25
ofthe instructions) e 4 1,438,783,
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and onPartV, line4 [ 5 94,480,095,
6 Minimum investment return. Enter 5% of N 5 | . . . . . . . . e e e e e e e e 6 4,724,005,
Distributable Amount (see page 25 of the instructions) (Section 4942())(3) and ())(5) private operating
foundations and certain foreign organizations check here p D and do not complete this part)
1 Minmum investmentreturnfrom Part X, lne 6. .. . .. . .. ... ... ... ... 0o 1 4,724,005.
2a Tax on investment income for 2007 from PartVl, ine 5 . . 2a 101,168, "
b Income tax for 2007 (This does not include the tax from Partvl) | 2b 4,315.).. "7
e Addines2aand 2b | | L e 2¢ 105,483.
3 Distnbutable amount before adjustments Subtract ine 2¢c fromlne1 |, . . . . .. ... .. ... ... 3 4,618,522,
4 Recoveries of amounts treated as qualfyingdistributions | . . . . .. ... .. ... . 4 2,662,
§ Addlnes3andd4 e 5 4,621,184,
6 Deduction from distributable amount (see page 25 of the instructons) _ ., , . .. ........... 6 NONE
7 Distributable amount as adjusted. Subtract ine 6 from line 5 Enter here and on Part XIII,
IIM@ 1 ¢ v v o o s o 4 o o s & & a & o s = s » o o 8 o o 5 5 o a o s 5 w o o v o 4 4 4w w s a5 s a4 s e 8 7 4,621,184,
Qualifying Distributions (see page 26 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes. I
a Expenses, contributions, gifts, etc. - total from Part |, column(d),lne26 _ . . ... ........ 1a 3,475,599,
b Program-related investments - total from Patix-8 1b NONE
2  Amounts paid to acquire assets used (or held for use) directly in carrying out charttable, etc,
PUIPOSES | e e e 2 10,457.
3 Amounts set aside for specific chantable projects that satisfy the '. =
a Sutabilty test (prior IRS approvalrequired) L L e e e 3a NONE
b Cash distribution test (attach the required schedule) . . . .. ... . . ... ..., 3b NONE
4 Qualifying distributions. Add lines 1a through 3b Enter here and on PartV, line 8, and Part Xill, ine4 = | 4 3,486,056.
5 Foundations that qualify under section 4840(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, line 27b (see page 26 ofthe instructons) . . . . ... ... ...... 5 N/A
6  Adjusted qualifying distributions. Subtract ine 5 from ined4 6 3,486,056.
Note: The amount on lIine 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years
Form 990-PF (2007)
JSA
7E1470 2 000

4KL1%Y Ll16l 11/04/2008 13:04:14 V07-8.4 26829




Form 990-PF (2007) 13-3054425 Page 9
Undistributed Income (see page 26 of the instructions)

(@) (b} (c) (d)
1 Distributable amount for 2007 from Part X!, Corpus Years prior to 2006 2006 2007
S S A D A 4,621,184,
2  Undistnbuted income, if any, as of the end of 2006 |~ _ . . ; 1.7 m__ ' ) IR T m N e
a Enter amount for 2008only _ . . . . ... .. wEn T _ ‘ - _
b Total for pnor years , ey —_ oD e E - =
3 Excess distnbutions carryover, If any, to 2007 | .+ S5 1 ' .
a From2002 _ .. ... NONH- " B
b From2003 _ . . .. NON e
¢ From2004 _ . . . .. NONH . ~ rE
d From2005 . . . ... NONH" ° -
e From2006 , . .., .. 2,581,027} - ST
f Totalof ines 3athroughe , , . ... ..... 81,027.

4 Qualfying distributions for 2007 from Part XII, |. | . o
ined. » $ 3,486,056. -
a Appled to 2006, but not more than ne 2a | | | -

b Applied to undistnbuted income of pror years (Election
required - see page 27 of the mstructions)

¢ Treated as distributions out of corpus (Election
required - see page 27 of the instructions) , _ |, ,

d Applied to 2007 distributable amount ol S T

e Remaining amount distributed out of corpus

§ BExcess distributions carryover applied to 2007 |
(i an amount appears in column (d), the same
amount must be shown in column (a) )

6 Enter the net total of each column as |--
indicated below:

a Corpus Add hnes 3f, 4c, and 4e. Subtract ine 5

b Pnor years' undistributed income Subtract
line 4bfrombne2b . ... .. ..

¢ Enter the amount of prior years' undistributed
income for which a notice of deficiency has been ¢
issued, or on which the section 4942(a) tax has }: -

been previouslyassessed. , . ... ... ...

d Subtract line 6c from line 6b Taxable [&
amount - see page 27 of the instructions |, , , . |
e Undistributed income for 2006 Subtract line
4a from line 2a. Taxable amount - see page
27 ofthenstructions . . . . . ... ... ..

1

EETTR

5,89

f Undistributed income for 2007 Subtract lines
4d and 5 from line 1. This amount must be
distrnibuted 1n 2008

7 Amounts treated as distributions out of corpus
to satisfy requiremenis smposed by section
170(b)(1)(F) or 4942(g)(3) (see page 27 of the
INSITUCHONS) & & v 4 ¢ ¢ ¢ o v v s o o o o o o s

8 Bxcess distributions carryover from 2002 not
applied on line 5 or line 7 (see page 27 of the

nstructions) . . . . L ... L0 d e —
s Excess distributions carryover to 2008. : R R - R :
Subtract fines 7 and 8 fromlne6a , , ., , ., 1,445,899.] BT P S i TRy e
10  Analysis of ine 9 T, ¥ i i S _:
a Excess from 2003 |, , , NON S __ S B ER
b Excess from 2004 . , . NON , . : : ’
c Excess from 2005 | . . NON - - ) - 3 ot )
d Excess from 2006 , . . 1,445,899, - . - ] ' = =
e Excess from 2007 . . . NONH : - . X R
Fom 990-PF (2007)
JsA
7E1480 2 000

4KL19Y L161 11/04/2008 13:04:14 V07-8.4 26828




Form 990-PF (2007) 13-3054425 Page 10
FU @A Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 89) NoT APPLICABLE

1a

28

If the foundation has received a ruling or determination letter that 1t 1s a private operating

foundation, and the ruling is effective for 2007, enterthe date of theruling . . ., >

Check box to indicate whether the foundation 1s a private operating foundation described in section I I 4942(3)(3) or | | 4942())(5)
Enter the lesser of the ad- Taxyear Prior 3 years (e) Total

Justed net income from Part (a) 2007 (b) 2006 {€) 2005 {8) 2004

| or the minimum investment
retum from Part X for each
year listed

Qualltying distnbutons from Part
XIl, ine 4 for each year listed
Amounts included in line 2¢ not
used directly for active conduct
of exemptactivites , . . . .
Qualtying distributions made
directly for actne conduct of
exempt activites Subtract line
2dfromlne2c , , , , . .
Complete 38, b, or c for the
aiternatrve test reliled upon
"Assets” atemative test - enter

(1) valeotallessets . . .
(2) value of sssets qualfying

under section

49420X3)(BX). . . . .
“Endowment” alternatve  test-
enter 2/3 of minimum invest-
ment retum shown in Part X
line 6 for each year listed

“Support® altamative test - enter

(1) Total support othes than
gross (nvestment ncome
(interest, dmdends, rents,
payments on secunties
loans (section 512(a)(5)),
or roydties) = |

(2) Support  from  general
pubic and 5 or more
exempt organzatons &s
prownded in sacton 4842
(=)

(3) Lergest amount of sup-
port from an exempt
organzation

4) Gross investment mncome ,
m Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at any

time during the year - see page 28 of the instructions.)

Information Regarding Foundation Managers:

List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )

NONE

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

NONE

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here p D if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicted requests for funds If the foundation makes gifts, grants, etc. (see page 28 of the instructions) to individuals or
organizations under other conditions, complete tems 2a, b, ¢, and d

The name, address, and telephone number of the person to whom applications should be addressed
SEE _STATEMENT 20

The form in which applications should be submitted and information and matenials they should include

SEE _STATEMENT 21

Any submission deadines

NONE

Any restnctions or Imitations on awards, such as by geographical areas, charttable fields, kinds of institutions, or other
factors

SEE STATEMENT 22

JSA
7E1480 2 000

Form 990-PF (2007)
4KL19Y L161 11/04/2008 13:04:14 V07-8.4 26829




Form 990-PF (2007)

13-3054425

Page11

Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient oy o mdoa. | Foundaten Purpose o
tatus of rpose of grant or Amount
Name and address (home or business) gny foundtion manager | 700 L0t centributon
a Paid during the year
SEE STATEMENT 23 1,375,677.
) & I T T S S T S I R > 3a 1,375,677,
b Approved for future payment
SEE STATEMENT 23 290,827.
L 1 T S S Y » 3b 290,827,
Form 990-PF (2007)
45A
7E1491 2 000
4KL19Y 1161 11/04/2008 13:04:14 V07-8.4 26829




Form 990-PF (2007)

13-3054425

Page12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

Unrelated business income

Excluded b

section §12, 513, or 514

1 Program service revenue'

(a) (b)
Business code Amount

(c)
Exclusion codef

(@

Amount

(e)
Related or exempt
function incom
See page 28 of
e instructions.)

- o o n o

g Fees and contracts from govemment agencies

2 Membership dues and assessments

3 Interest on savings and temporary cash investments

14

5,010.

4 Dividends and interest from securities | | | |

14

2,820,090,

§ Net rental income or (loss) from real estate:

15 A

S P

Vi

a Debt-financed property

6 Net rental income or {loss) from personal property |

7 Other investment income

900000 6,162,

18

34,802,

8 Gain or (loss) from sales of assets other than inventory

900000 50,655.

18

2,949,941,

9 Net income or (loss) from special events

10 Gross profit or (loss) from sales of inventory. .
11 Other revenue a

b

[

e

12 Subtotal Add columns (b), (d), and(e) . . . . Is

56,817.

T i
TR L

5,809,843,

13 Total. Add line 12, columns (b), (d), and (e)

(See worksheet in line 13 instructions on page 29 to verify calculations.)

13

5,866,660.

CEIIDAE:R Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to
v the accomphshment of the foundation's exempt purposes (other than by prowiding funds for such purposes) (See
page 29 of the instructions )
NOT APPLICABLE
Form 990-PF (2007)
JSA
7E1482 2 000

4KL19Y Lle6l 11/04/2008 13:

04:14 V07-8.4 26829




Form 990-PF (2007) _ 13-3054425 Page 13
m Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Did the organization directly or indirectly engage in any of the following with any other organization described in section
501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of
i T

No

Ea it -

b Other transactions:
(1) Sales of assets to a noncharitable exempl organZation | | . . . . . . . . it it ot e e h e e e e e e e e e
(2) Purchases of assets from a nonchantable exempt organization |, , . . . . . . . i v v v v b e bt e e e e e e
(3) Rental of faciities, equipment, orotherassets |, ., | ., . ... .. ... ... e e e
(4) Reimbursementamangements . | . . . L L. L L. L. . e e e i e e
(5) Loans orloanguarantees . . . . .. . .. ... it i e e e e e e e e
(6) Performance of services or membership or fundraising sONGHatioNS . . . . . . . . . . . i v v o s m st e e ...

¢ Sharing of facilities, equipment, mailing lists, other assets,or paid employees ., . . . . . . . . . . . s i st b bt ...

d [f the answer to any of the above is "Yes," complete the following schedule. Column (b) should always show the farr market value of the goods,
other assets, or services given by the reporting foundation If the foundation received less than far market value in any transaction or sharing
arrangement, show in column (d) the value of the goods, other assets, or services receved.

¢ [ e e Ibe [ e 3,

{a) Line no {b) Amount involved (c) Name of nonchantable exempt organization (d) Description of transfers, transactions, and shanng arrangements

N/A N/A

2 a is the foundation directly or indirectly affilated with, or related to, one or more tax-exempt orgamzations described tn

section 501(c) of the Code (other than section 501(CH(3)) orin seCON 5272 . . . . . . v i v v v i s b o m s e e e a s s D Yes No
b _If "Yes," complete the following schedule.
(a) Name of organization (b) Type of organzaton (¢) Descnption of retatonship
Under pen clare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and
belsef, 1t lete Declaratiop of preparer {other than taxpayer or fiduciary) is based on all information of which preparer has any knowledge
’ |»l/'//'°? }/fM'l )
o Date Title
[T
Preparer's SSN or PTIN
i Date Check if D (See Signature on page 30 of the
B £ 2| preparers W( ,t..@/t)u)gcj% 11/06/2008  [self-empioyed ™| | instructons)
o |25 §|signature
[:]
o §§ Firm's name (or yours if EISNER LLP EN »
@ ~|seif-employed), address, V" 750 THIRD AVENUE
and ZIP code NEW YORK, NY 10017-2703 |Phoneno.
Form 990-PF (2007)
Jsa
TE 1493 2 000

4K1L19Y L16l 11/04/2008 13:04:14 V07-8.4 26829



Form 926 Return by a U.S. Transferor of Property

OMB No 1545-0026

(Rev December 2005) to a Foreign Corporation
. Attachment
m%;rs?&’:" » Attach to your income tax retumn. | Sequence No 128

m U.S. Transferor Information (see instructions)

Name of transferor
UNITED STATES-JAPAN FOUNDATION

tdentifying number (see instructicns)
13-3054425

1 if the transferor was a corporation, complete questions 1a, 1b, and 1c.

a If the transfer was a section 361(a) or (b) transfer, was the transferor controlled (under section 368(c)) by

5 or fewer domestic corporations? . . . e e e Yes [ No
b Did the transferor remain in existence after the transfer? .. ... . . ... .... ..... . ..... O Yes [ No
If not, list the controlling shareholder(s) and their identifying number(s):
Controlling shareholder Identifying number
c If the transferor was a member of an affiliated group filing a consolidated return, was it the parent
corporation? .. ......... ... AP e .... O Yes 0O nNo

If not, list the name and employer identification number (EIN) of the parent corporation:

Name of parent corporation

EIN of parent corporation

2 If the transferor was a partner in a partnership that was the actual transferor (but is not treated as such under section 367),

list the name and EIN of the transferor's partnership:

Name of partnership

EIN of partnership

FARALLON CAPITAL INSTITUTIONAL PARTNERS, L.P. 94-3106323

Transferee Foreign Corporation Information (see instructions)

3 Name of transferee (foreign corporation)
FARALLON CAPITAL OFFSHORE INVESTORS, INC.

4 Identifying number, if any

5§ Address (including country)
WALKERS (BVI) LIMITED, WALKERS CHAMBERS, PO BOX 92

6 Country of incorporation or organization
ROAD TOWN, TORTOLA, BRITISH VIRGIN ISLANDS

7 Foreign law charactenzation (see instructions)
CORPORATION

8 Is the transferee foreign corporation a controlled foreign corporation?

........... ) ... [ Yes [x] No

For Paperwork Reduction Act Notice, see page 4.

ISA
STF FED16B5F 1

Form 926 (Rev. 12-2005)



Form 926 (Rev 12-2005) Page 2
Information Regarding Transfer of Property (see instructions)

9 Date of transfer 10 Type of nonrecognition transaction (see instructions)
VARIOUS SECTION 351
11 Description of property transferred:

CASH OF $175,504

12
13

14a

Did this transfer result from a change in the classification of the transferee to that of a foreign corporation? O Yes [ No
Was the transferor required to recognize income under Temporary Regulations sections 1 367(a)-4T

through 1.367(a)-6T (e g, for tainted property, depreciation recapture, branch loss recapture, etc.)? . .. O Yes [ No
Was intangibie property (within the meaning of section 936(h)(3)(B)) transferred as a result of the
(=01 Lo (12 .28 O ves [l No

If yes, describe the nature of the nights to the intangible property that was transferred in the transfer

STF FED1685F 2
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UNITED éTATES—JAPAN FOUNDATION 13-3054425

FORM 990PF, PART I - TAXES

REVENUE
AND
EXPENSES
DESCRIPTION PER BOOKS

FEDERAL EXCISE TAX EXPENSE 101,143.

TOTALS 101,143.

STATEMENT 5

4KL19Y Ll161l 11/04/2008 13:04:14 V07-8.4 26829
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United States Japan Foundation
. Investments

As of December 31, 2007

EIN #13-3054425

PART Il - investments (at market)

FAIR
ASSET DESCRIPTION SHARES/PAR VALUE/SHARE FAIR VALUE

Line 10b: Investments - Corporate Stocks
Apple Inc. 2,400 7094 $ 475,392
Abbott Laboratories 7,700 49.69 432 355
Allergan Inc. 6,200 60 16 398,288
American Exporess Co. 5,800 47.54 301,716
Baker Hughes Inc. 4,800 68.76 389,280
Cameron International 3,400 45 96 163,642
Colgate-Palmolive Co. 2,600 5535 202,696
Costco Wholesale Corp. 5,500 53.27 383,680
Cisco Systems, Inc. 6,700 27.65 181,368
CVS Caremark Corp 12,400 38.25 492,900
Devon Energy Comp 3,700 76 40 328,967
Emerson Electnc Co 9,900 44,39 560,934
Electronic Arts, Inc. 4,300 5144 251,163
General Electric Co. 13,400 33.74 496,738
Gilead Sciences, Inc. 6,500 42 74 299,065
Google, Inc. 890 386 38 615,417
Halliburton Co. 10,000 26.55 379,100
Hewlett Packard Co. 8,800 3135 444 224
Intel Corporation 15,700 2379 418,562
Coca-Cola Co. 9,700 49 45 595,289
Mcdonald's Corp 6,300 39 11 371,133
Merck & Co., Inc. 10,000 52 15 581,100
Nike Inc. Class B 5,200 5180 334,048
Occidental Pete 2,300 69.37 177,077
Paychex Inc. 4,800 36 93 173,856
Pepsico, inc 6,600 46.18 500,940
Proctor & Gamble Co. 7.961 38.77 584,497
Qualcomm Inc. 10,600 3504 417,110
Research In Motion 3,700 2963 419,580
Schering Plough Corp 14,000 28.61 372,960
Schlumberger 6,400 3572 629,568
Stryker Corp. 6,000 48 68 448,320

Total $ 12,820,965

STATEMENT 8




United States Japan Foundation
Investments

" As of December 31, 2007

EIN #13-3054425

PART Il - Investments (at market)

FAIR
ASSET DESCRIPTION SHARES/PAR VALUE/SHARE  FAIR VALUE

Line 13; Alternative Investments
Limited Partnerships:
JP Morgan US Direct Corporate Finance Institutional Investors Il LLC $ 410,523
JP Morgan US Pooled Corporate Finance Institutional Investors Il LLC 2,622,385
JP Morgan European Pooled Comporate Finance Institutional Investors Il LLC 1,279,900
JP Morgan European Direct Corporate Finance Institutional Investors Il LLC 33,175
Barlow Partners Offshore Limited 9,328,762
Black Rock Asia Pacific Partners (Offshore) Ltd. A1 Series 8 2006 New Issues 5,387,912
Brown Brothers Harriman Private Equity Partners Ill Offshore 1,805,725
Lighthouse Diversified Fund, Ltd. 5,920,609
TCW Special Credits Fund IV 3,131
Gemelli investors, LP 2,560,677
Farallon Capital Management Partners, LP 4,272,203
OCM Opportunities Fund, LP 17,263
Onset Enterpnse Associates Il, LP 101,372
Avenue Asia International, Ltd. 1,389,649
Aspen Offshore Ltd. 39,241
Chesapeake Partners intemational Ltd. 1,653,423
Fir Tree Intemnational Value Fund, Lid. 1,861,698
lcahn Fund, Ltd. 1,910,988
SISU Capital Fund Ltd Il - Limited USD Class 2,160,848

42,659,384
Mutual Funds:
Vanguard Institutional Index Fund 61,082 134.14 8,193,515
PIMCO Total Retum Fund 1,047,637 10.69 11,199,238
PIMCO High Yield Fund - Insttutional 108,343 9.54 1,033,593
Prudential Financial - Jennison Institutional US Small Cap Equity (NQ) 1,720,500.00 2.26 3,892,254
Brown Brothers Harriman Real Retumn Fund CL | 580,052 1041 6,038,344
Delaware Pooled Trust International Equity Portfolio 244,068 2323 5,669,695
The Walter Scott Intemational LL 42,286 172 20 7,281,482

43,308,121
Money Market and other temporary investments 1,009,907

Total Investments $ 86,977.412

STATEMENT 9




United States Japan Foundation
Schedule Attachment to Form 990-PF
December 31, 2007

EIN #13-3054425

Part | - Line 19 - Depreciation:

Property and equipment at cost:
Cooperative apartment

Cooperative apartment improvements
Leasehold improvements

Equipment

Furniture and fixtures

Accumulated depreciation and amortization

Total

Depreciation and Amortization

Opening accumulated depreciation
at January 1, 2006

2007 Depreciation expense

2007 Depreciation expense allocated to US-Japan

Leadership Program

Write-off of fully depreciated property and equipment

Ending accumulated depreciation
at December 31, 2007

December 31,
2007

$ 790,725
241,370
230,685

80,117
286,452
1,629,349
(1,065,306)

3 564,043

$ 1,080,012
36,840

208 37,048

(61,754

$ 1,065,306

Due to the voluminous nature of the taxpayer's records, detail backup schedules
have not been included with this tax-return filing. However, they are available

upon request.

STATEMENT SA
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UNITED STATES-JAPAN FOUNDATION 13-3054425

FORM S990PF, PART II - OTHER LIABILITIES

BEGINNING ENDING
DESCRIPTION BOOK VALUE BOOK VALUE
DEFERRED EXCISE TAXES PAYABLE NONE 454,072.
TOTALS NONE 454,072.

STATEMENT 11
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UNITED STATES-JAPAN FOUNDATION 13-3054425

FORM 990PF, PART III - OTHER INCREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT
UNREALIZED APPRECIATION ON INVESTMENTS 6,045,842,

TOTAL 6,045,842.

STATEMENT 12

4KL.19Y L161 11/04/2008 13:04:14 Vv07-8.4 26829




UNITED STATES-JAPAN FOUNDATION 13-3054425

FORM 990PF, PART III - OTHER DECREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT

CUMMULATIVE EFFECT OF RESTATEMENT OF
OPENING NET ASSETS 329,078.

TOTAL 329,078.

STATEMENT 13
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United States-Japan Foundation
Schedule of Realized Gains/(Losses)
As of December 31, 2007

EIN #13-3054425

PART IV - CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME:

INVESTMENT
INVESTMENTS REALIZED
INVESTMENT ADVISOR PROCEEDS COST GAIN/(LOSS)
Publicly Traded Securities 6,912,283 5,086,272 926,011
Mutual Funds:
Vanguard - - 443,292
Pacific Investment Management Company -- - 27,155
Prudential Investments 19,405
Limited Partnerships: 489,852
J P. Morgan European Pooled Corporate Finance
Institutional Investors II LLC (Passthrough) - - 153,954
JP Morgan U.S. Pooled Corporate Finance
Institutional Investors Il LLC (Passthrough) - - 274,233
JP Morgan U.S.Direct Corporate Finance
Institutional Investors |l LLC (Passthrough) - - 11,514
Onset Enterprises Associates I, LP (Passthrough) - - 110,328
TCW Special Credits Fund IV (Passthrough) - - 5,549
Gemelli Investors, LP (Passthrough) - - 854,610
Farrallon Capital Management Partners, L.P. (Passthrough) - - 36,780
Vector Later-Stage Equity Fund, L.P (Passthrough) - - (4,676)
OCM Opportunittes Fund, L.P. - - (8,214)
1,534,078
Total GainsPart IV - Line 2 2,949 941

STATEMENT 13A
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UNITED STATES-JAPAN FOUNDATION

13-3054425

990PF, PART VIII- COMPENSATION OF THE FIVE HIGHEST PAID PROFESSIONALS

NAME AND ADDRESS TYPE OF SERVICE

BROWN BROTHERS HARRIMAN & CO. INVESTMENT ADVISORY
140 BROADWAY
NEW YORK, NY 10005

BERSON & CORRADO ACCOUNTING SERVICES
25 WEST 43RD STREET

NEW YORK, NY 10036

MONTAG & CALDWELL INVESTMENT MGMT FEE
3455 PEACHTREE ROAD, N.E., SUITE 1200

ATLANTA, GA 30326-3248

TOTAL COMPENSATION

4KL139Y Lie6l vV07-8.4 26829

COMPENSATION

115,846.

87,000.

269,423.

STATEMENT 19




UNITED STATES-JAPAN FOUNDATION 13-3054425

FORM 990PF, PART XV - NAME, ADDRESS AND PHONE FOR APPLICATIONS

GRANT ADMINISTRATOR - C/O USJF
212-481-8761

STATEMENT 20

4KL19Y L161 11/04/2008 13:04:14 V07-8.4 26828




UNITED STATES-JAPAN FOUNDATION 13-3054425

990PF, PART XV - FORM AND CONTENTS OF SUBMITTED APPLICATIONS

APPLICATION SHOULD BE LESS THAN 3 PAGES AND INCLUDE THE FOLLOWING
1) DESCRIPTION OF APPLICANT INCLUDING TAX EXEMPT STATUS
2) SUMMARY OF PROPOSED PROJECT
3) PRESENT SOURCE OF FUNDS
4) AMOUNT OF PROPOSED GRANT

STATEMENT 21
4KL19Y L161 11/04/2008 13:04:14 V07-8.4 26829




UNITED STATES-JAPAN FOUNDATION 13-3054425

990PF, PART XV - RESTRICTIONS OR LIMITATIONS ON AWARDS

INDIVIDUALS APPLYING ON THEIR OWN BEHALF FOR INDEPENDENT STUDY,
RESEARCH, TRAVEL OR PARTICIPATION IN MEETINGS ARE NOT ELIGIBLE.

STATEMENT 22

4KL19Y L161 11/04/2008 13:04:14 Vv07-8.4 26829
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FORM 990-PF - PART IV

CAPITAL GAINS AND LOSSES FOR TAX ON INVE_SJI\'I:IENT INCOME

Date Date sold
or]
Kind of Property Description D acquired
Gross sale Depreciation Cost or FMV Adj basis Excess of Gain
price less aliowed/ other as of as of FMV over or
|_expensesofsale | allowable basis 12/31/69 12/31/69 ad) basi _(loss)
TOTAL GAIN(LOSS) teveruufocuenroseosnseeseoseesossnassassassososnssssnas 2,949,941,

JSA
7E1730 1 000

4KL19Y L161 11/04/2008 13:04:14 V07-8.4 26829




Fom 8868 Application for Extension of Time To Flle an

{Rev. Apri 2007) Exempt Organization Return OMB No. 15451700
Mﬂn:u.:'alvh » Filo a soparate epplication for each return.
o If you are filing for an Automatic 3-Month Extenslon, complete only Part land checkthisbax . . . . . . . . » D

¢ If you are filing for an Additional (not automatic) 3-Month Extension, complete only Part Il (on page 2 of tixls form).
DBo not complete Part Il uniess you have already been granted an automatic 3-month extension on a previously filed Form 8868.
Automatic 3-Month Extension of Time. Only submit original (no copies needed).

Section 501(c) corporations required to flie Form 890-T and requesting an automatic 6-month extension—check this box and
complete Pat lonly . . . . - - e e e e . S S Sl

Al other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extansion of
time to file income tax refurns.

Electronic Aling (e-file). Genearally, you can electronically file Form 8B68 If you want a 3-month automatic extenslon of time to fils
one of the retums noted below (8 months for section 501(c) corparations required to file Form 980-T). However, you cannot file Form
8868 electronically if (1) you want the additional (not automatic) 3-month extenston or (2) you file Forms 880-BL, 6068, or 8870, group
ratums, or a composite or consolidated Form 890-T. Instaad, you must submit the fully completed and signed page 2 (Part i) of Form
8868. For more detalis on the alectronic filing of this form, visitwww.rs. gov/efile and click on e-file for Charities & Nonprofits.

Type or Name of Exempt Organization Empioyer identification number
print UNITED STATES-JAPAN FOUNDATION 1 3 i3 05 4 4 25
2: t:w'u Numbaer, streat, and room or guite no. If a P.O. box, Bae instructiona.
fing your 145 EAST 32ND STREET
m&m. City, town or post cffice, state, and ZIP cede. For a forsign address, see Instructions.
NEW YORK NY 10016
Check type of retrn to be flled (file a separate application for each return);
[J Form 930 O rForm 990-T (corporation) ] Form 4720
[J Form 990-BL [0 Form 990-T (sec. 401(a) or 408(a) trust) [0 Form 5227
[0 Form 880-EZ O Form 990-T ftrust other than above) O Form 6089
(x_] Form 9g0-PF O Form 1041-A O Form 8870

© The books are in the care of »___ UNITED STATES-JAPAN FOUNDATION

Tetaphone No. » & ________ Y . - FAXNo. » S ... ) -
e If the organization does not have an office or place of business In the United States, check thisbox _ . . . . . » [J
e If this Is for a Group Rsturn, enter the organization’s four digit Group Exemption Number (GENL______ . Ifthis s
for the whole group, checkthisbox ... ... » [J. I &t Is for part of the group, check thisbox ...... » [J and attach

a list with the names and EINs of all members the extension will cover.
1 | requast an automatic 3-month (8 months for a section 501(c) corporation required to file Form 980-T) extension of time

until .@./_1.5149.8 ......... , 20_____, to file the exempt organization retum for the organization named above. The extension is
for the organtzation’s return for:

» [x ] catendar year 20__%7__or /

» [ tax year beginning .______ A 20 .. candending. oo . S

2 If this tax year is for lass than 12 months, check reason: [ Initial retum [ Final retum [J Change in accounting period

3a It this application is for Form 890-BL, 880-PF, 890-T, 4720, or 6069, enter the tentative tax,
lass any nonrefundabile credits. See instructions. 3a [¢ 225899
b If this application is for Form 990-PF or 890-T, enter any refundable credits and estimated tax 175899
payments mado. Include any prior yesr overpayment allowed as 8 credit. 3|8

¢ Balanoe Due. Subtract line 3b from (ine 3a. include your payment with this form, or, if required,
deposit with FTD coupon or, if required, by using EFTPS (Electronic Federal Tax Payment )
System). Ses Instructions, acls 50000

Cautlon. If you are going to make an electronic fund withdrawal with this Form BB868, see Form 8453-EO and Form 8878-EQ
for payment instructions.
For Privacy Act and Paperwork Raduction Act Notice, see Instructions. Gat No. 27916D Form 8868 (Rwv. 42007}

OFFCE COPY




Form 5868 (Rev. 4-2007) Pege 2

e If you are filing for an Additional (not automatic) 3-Month Extension, complete only Part Il and check thisbox . _ » X ‘

Note. Only compiets Part if it you have already been granted an automatic 3-month extension on a previously filex Form 8868.
»_If you are fillng for an Automatic 3-Month Extenslon, complote only Part | {on page 1).

Additional (not automatic) 3-Month Extension of Time. You must file original and one copy.

Type or Name of Exempt Organization ) 2 v % § Employer identification number
print UNITED STATES-JAPAN FOUNDATION ;5. 231 313 05 4 4 2
File by the Number, street, and room or aulte no. If a P.O. box, soe instructiona. % 2, - %5 . | ForIRS use only

smded | 145 EAST 32ND STREET EAR =

m"‘g“ City. town or post office, state. and ZIP code For a forelgn address, see Instructons. | =5, % ¥ -, % E i A
i e INEW YORK NY 10016 AR 'i
Check type of return to be filed (File a separate application for aach retum):

O Form 990 x Form 830-PF O Form 1041-A ] rorm 6069

O Form 900-BL J Form 890-T (sac. 401(a) or 408(a) trust) [0 Form 4720 O form 8870

O Form 890-E2 [0 Form 990-T @rust other than above) [0 Form 5227

STOP! Do not complete Part |l if you were not already granted an automatic 3-month extension on a previously filed Form 8858.

Tetaphone No. » { A FAXNo.» ..
e It the organization does not have an office or place of business in the United States, checkthisbox . . . . . . » [J
e If this Is for a Group Retum, enter the organization’s four digit Group Exemption Number (GEN) . Ifthis is
for the whole group, check thisbox . . .. .. » [ .1t is for part of the group, check this box...... » [] and attach a
list with the names and EINs of ali members the extension is for. _
4 | reguest an additional 3-month extension of tme untl................_... 11/15/08 , 20.08._.

5 For calendar year 97_____, or other tax year beginning’. . .occcceoceo.._,20. . andending’..ooooooeeeen 20

6 If this tax year is for less than 12 months, check meason: Initial return Final return Changse in accounting period

7 State in detall why vou nesd the extenslon ______________
Awaiting third party information necessary for filing a complete and accurate return

8a If this application is for Form 980-BL, 990-PF, D30-T, 4720, ar 6083, enter tho tentative tax,
less any nonrefundable credits. Seg Instructions. 8alg 225,899

b If this application is for Form 990-PF, 880-T, 4720, or 6060, enter any refundable credits and “%J
estimated tax payments made. inciude any prior year overpaymant allowed as a credit and any R

amount paid previously with Form 8868. bl 225,839
¢ Bslance Due. Subtract iine 8b from Iine Ba. tnclude your payment with this form, o, If required, depasit °
with FTD coupon or. if required, by using EFTPS (Blectronic Federal Tax Payment System). See instructions. 8¢S

Signature and Verification

Under penalties of parjury, | declare that | heve eamined this form, including panying scheduler end statements. end to the beet of my knowiedge and balief,
# ia true, comrect, end compleds, and that | am authorzed to prepare this form.

Signature » Tide P Data &
Notice to Applicant. (To Be Completed by the IRS)

[0 we have approved this application. Please attach this form to the organization’s retum.

[ woe have not approved this application. Howover, we have grarted a 10-day grace pariod from the later of the date shown batow or the dua
date ot the organization’s retum (inciuding any prior extensions). This grace perad is considerad to be a valid extonalon of time for elections
othemise required to be made on a timely return. Please attach this form to the organization's raturn.

O we havenot approvad this application. Aftar considenng the raasons stated in temn 7, wa cannot grant your request for an extension of time
to fitle. Wo ara not granting a 10-day grace perncd.

[ wo cannet consider this application because it was filed after the axtended due date of the return for which an extension was requestad.

S o -~ O SRR

By:
Director Date

Altemate Malling Address. Enter the address if you want the copy of this application for an additional 3-month extension
retumed to an address different than the one entered above.

N
ame Eisner LLP, Attn: Steve Pena
Type or Number and street (include suite, room, or apt. no.} or a P.O. box number
print 750 Third Avenue

City or town, province or state, and country (including postal or ZIP code)
New York, NY 10017-2703

Form 8868 (Rev. a-2007)

OFFICE COPY




